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OATH OR AFFIRMATION

T

1, ‘PA%QJ\C'LL bA ({Qz/ﬁ v ' , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of * B .
heleep Lanicial  Coef. - ) as

of ;D,ééé/}’)&@@. Si,j ., 20 05 , are true and correct. 1 further swear (or affirm) that -

neither the company nor any partner, proprietor, principal officer or director has any propﬁetary interest in any account . :

classified solely as that of a customer, except-as follows:

DOMINIQUE A. OWENS WM&,
N7 Ay

Notary Public, State of New York .
Qurgliﬁed in Orange County Signature

Reg. No. 010W6052288 ' . '
Commission Expires December 11, 20 _@2 é&/éffﬁé pgﬂ,@/ﬂ?ﬁ
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tary Public

This report ** contains {check all applicable boxes):
55 (a) Facing Page.
EX (b) Statement of Financial Condition.
BY (c) Statement of Income (Loss).
B (d) Statement of Changes in Financial Condition.
B¥ (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.
[0 (f Statement of Changes in Liabilities Subordinated to Claims of Creditors.
B () Computation of Net Capital. : )
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
; X (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. : .
j= 9 (1) An Oath or Affirmation.

3 (m) A copy of the SIPC Supplemental Report.
B (n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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'425 Broad Hollow Road, Suite 416
Melville, New York 11747
(631) 249-3900

To the Board of Directors of
Parker Financial Corp
Nanuet, New York

Gentlemen:

We have audited the balance sheet of Parker Financial Corp. as of December 31, 2003 and the
related statements of income, retained earnings, and cash flows for the year then ended. These
financial statements are the responsibility of the Company's management. Our responsibility is
to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material aspects,
the financial position of Parker Financial Corp. as of December 31, 2003 and the results of its
operations and its cash flows for the year then ended in conformity with generally accepted
accounting principles and the rules of the Securities and Exchanges Commission.

Also, we have examined the supplementary schedules on pages 7 and 8 and in our opinion they

present fairly in all material aspects the information included therein in conformity with the
rules of the Securities and Exchange Commission.

Very truly yours,
Breiner & Bodian, CPA’s

BREINER & BODIAN, LLP
Certified Public Accountants

Melville, New York
April 29, 2004

Page 2

m A W W T WM W WM. T f W T W i W e o W W




BALANCE SHEET

' DECEMBER 31, 2003

Current Assets:

Cash
Due from Broker -

Fixed Assets: ,
Accumulated Amortization

Other Assets:

Securities
- Organization Costs

LIABILITIE

ASSETS

$ 1,023

65,421

66,444

44,998

44,998

3,000

1,140

4,140

$S_ 70,584

S and STOCKHOLDERS' EQUITY

Current Liabilities:

Accrued Expenses

Stockholders' Equity:

Common Stock at Par Value,
100 Shares Issued

Additional Paid in Capital

Retained Earnings

Treasury Stock

S 16,265

100
1,226,312
(1,057,093)

(115,000)

54,319

S 70,584

"See Accompanying Notes and Accountants' Report"”

PARKER FINANCIAL CORP.
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STATEMENT OF INCOME

YEAR ENDED DECEMBER 31, 2003

Revenue:

Commission Income
Interest Income
Errors -

Rent Income

Other Income

Expenses:

Clearing Fees
Regulatory Fees
Consulting
Communication
Commissions

Margin Interest
Profegsional Fees
Office

Rent

Insurance
Miscellaneous
Travel and Entertainment
Taxes and Licenses
Amortization
Deprecation

Net (Loss)

Deficit: Beginning of Year

Deficit: End of Year

$ 135,294
841

3,365
6,800

13,598

159,998

24,342
16,465
52,320
46,432

113,917

13
9,300
12,757
26,781
9,519
5,183
2,293
2,339
2,880

2,963

330,504

(170,506)

(886,587)

$(1,057,0893)

“See Accompanying Notes and Accountants' Report”
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STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2003

Cash Flows from Operating Activities:

Net (Loss) $(170,506)
Adjustments to reconcile net income to

net cash provided by operating activities:

Depreciation and Amortization ' 8,843
Increase in Due form Broker (60,343)

Increase in Accrued Expenses 13,765

Net cash provided by (used for)
operating activities (208,241)

Cash Flows from Financing Activities:

Additional paid in capital 171,559
Net cash provided by financing activities 171,559
Net Decrease in Cash (36,682)

Cash Balance Beginning

Cash Ralance Ending $_.1.,023

“See Accompanying Notes and Accountants' Report"
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STATEMENT OF CHANGES IN EQUITY

YEAR ENDED DECEMBER 31, 2003

Additional
Common Paid in Treasury
Stock Capital Deficit Stock
Beginning Balance 100 $1,054,753 S (886,587) S$(115,000)
Capital Contribution 171,559
Net (Loss) - - (_170,506) -

(@]

Ending Balance 10 $1,226,312 $(1,057,093) $(115,000)

"See Accompanying Notes and Accountants' Report”
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NOTE 1 -

DECEMBER 31, 2003

ORGANIZATION

NOTE 2 -

Parker Financial Corp. (The Company), a Delaware corporation, is a broker-dealer
registered with the Securities and Exchange Commission and is a member of the
National Association of Securities Dealers, Inc.. The company acts as an introducing
broker and is engaged in proprietary trading of securities. All transactions for its
customers are cleared through and carried by a New York Stock Exchange member
firm on a fully disclosed basis. _

Securities are valued at market value. Transactions in securities and related revenues
and expenses are recorded on a trade date basis.

Fixed assets are depreciated over their estimated useful lives using the straight-line
method.

CONTINGENT LIABILITIES:

NOTE 3 -

Under an agreement with its clearing broker the Company is contingently liable for:
-A customer's failure to make payment to the clearing broker when due or to deliver
securities sold for the account of the broker or the broker's customer.

-Failures of a customer of the company to meet any margin call or any maintenance
call.

-The purchase of customers, until actual and complete payment has been received by
the clearing broker.

NET CAPITAL REQUIREMENTS

NOTE S -

As a broker-dealer and member organization of the NASD, the Company is subject to
the Uniform Net Capital Rule 15¢3-1 of the SEC. The rule requires the Company to
maintain minimum net capital, as defined, of 6 2/3% of aggregate indebtedness, as
defined, or $5,000, whichever is greater. At December 31, 2003, the Company had
net capital of $45,179, in excess of its requirement of $5,000.

COMMITMENT:

The Company has an agreement to lease office space under an operating lease expiring
on December 31, 2003.

One Year $30,348.00




SUPPLEMENTARY INFORMATION
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YEAR ENDED DECEMBER 31, 2003

Computation of Net Capital:

1. Total Ownerehip Equity

2. Less: Ownership Equity not
allowed for Net Capital

3. Less: Haircuts on Securities

4. Net Capital

Computation of Basic Net Capital Reguirement

1. Minimum Net Capital Required -
6 2/3% Aggregate Indebtedness)

2. Minimum Dollar Net Capital

3. Net Capital Requirement

4. Net Capital

5. Excess Net Capital

Computation of Aggregate indebtedness

6. Total Liabilities

7. Non Aggregate Indebtedness

S 54,3195

4,140

50,179

$ 16,265

$_16,265

"See Accompanying Notes and Accountants' Report”

PARKER FINANCIAL CORP.

RECONCILIATION OF NET CAPITAL
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YEAR ENDED DECEMBER 31, 2003

Audited Net Capital $ 50,179
Net Capital per Focus Part IIA 65,062
Difference $ 14,883
Accruals S 14,983
Due from Clearing Broker (100)
Total ‘ $_ 14,883

“See Accompanying Notes and Accountants' Report”
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